
Take advantage of the 
opportunity while it lasts!

Political factors force prices up

Natural gas prices are on the rebound

We believe a dip in the market price is coming and will 
create an optimal buying window for an electricity hedge.
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Bruce Unit 2 expected 
to return to commercial 
operations

Natural gas prices are 
expected to rise

Government 
restrictions on 
negative pricing 
take effect

Bruce Unit 1 returns 
to commercial 
operations

SEPT 2012 OCT 2012 NOV 2012 JAN 2013DEC 2012

El
ec

tr
ic

it
y 

P
ri
ce

Buying Window

•  Negative Hourly Ontario Electricity Price (HOEP) is a  
hot-button political topic

• New regulations will limit negative HOEP by the end of 2012

•  Current prices include an expectation of -$128/MWh 
bringing the average price down

•  The new rule eliminates -$128/MWh pricing and will 
increase prices

• Upward pressure will be realized in 2013
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Effect of Limiting Negative HOEP

Regulatory change will have a direct effect on your price for power!

We’ve seen the price 
of natural gas bounce 

off the bottom but 
how high will it go?

Summer heat 
hides oversupply

Rising storage 
inventories start 

the slide...

...and a warm 
winter takes prices 

to new lows

Summer 
demand relieves 

pressure

1

3

2

4

6

5

4

3

2

1

0

-3

-2

-1

¢
/
kW

h


